
 

 
Across
1. Jurisdiction over broad-based CDS indices 
5. These types of swaps are prohibited by the Dodd-Frank Act, absent an exemption 
7. This regulator has been characterized as the “new sheriff” of the derivatives markets 
9. Led to busing but may also apply to margin 
11. Where ships go in a storm or what one does to transfer a cleared swap when its clearing member is about to sink 
14. Advertising or the initials of regulators that set minimum capital requirements 
15. This term, which also means “rapprochement,” refers to the process by which parties to swaps resolve any discrepancies in material 

terms and valuations 
18. What you will suffer if you stand outside naked or the midmarket value of amounts due on derivatives 
20. Person designated to wear stripes if Dodd-Frank’s requirements are violated 
21. The edge of a paper or what you post to secure swap obligations 
22. Jurisdiction over narrow-based CDS indices 
23. These entities, also referred to as “DCOs” or “CCPs,” reduce counterparty credit risk by becoming the counterparty with the legal and 

credit risk to both sides of a swap transaction 
25. Exempt from mandatory clearing and possibly new margin and capital rules (2 Words) 
27. 3 prongs, any 1 will get you (3 Words)

To check your answers, visit www.regulatoryreformtaskforce.com.

Down
2. Upon execution of a swap, the clock starts 

ticking to sign one of these, also known as 
what you receive by email when you book 
an airline ticket 

3. This three-letter acronym refers to what 
the FDIC has called a “no more bail-outs 
provision” contained in Title II of the Act 

4. 360 days after the enactment of the 
Dodd-Frank Act (2 Words) 

6. Custodian eligible to hold initial margin 
8. New trading venue for standardized swaps 
10. Federal Reserve, FDIC, OCC, FHFA FCA 

(2 Words) 
12. Grandfathered pre-existing swaps  

(2 Words) 
13. Person responsible for a Chief Compliance 

Officer being fitted for stripes 
14. Maximum amounts of certain futures or 

economically equivalent swap contracts 
that can be held (2 Words) 

16. If your business is to enter into swaps 
with counterparties for your own account, 
you’ll likely be a ______? (2 Words) 

17. Geithner’s card to play 
19. Where regulators will go for more data 

than they will ever be able to digest 
24. Go-between for customers and 

clearinghouses 
26. Eligible to play with swaps 
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To view the Regulatory Reform Task Force Web site or to receive 
more information, visit www.RegulatoryReformTaskForce.com.

Dodd-Frank Wall Street Reform and Consumer Protection Act: 
Understanding When and How the Act Will Impact You

Sutherland has launched an online resource center that roadmaps all aspects of the Dodd-Frank Wall Street Reform 
and Consumer Protection Act, including:

n Key provisions and regulatory rulemakings
n Industry-specific information
n Legal alerts 

Sutherland’s Regulatory Reform Task Force, which founded the resource center, is made up of a diverse group of 
attorneys with experience in banking, securities, insurance, energy regulation and regulatory enforcement law.

For more information on how the Regulatory Reform Task Force can assist you and your company, visit us at the 
Futures Industry Association Conference.
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